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TOGETIIER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any way
incident o appertaining, including all Luiltin stoves and refrigerators, heating. air conditioning, plumbing and eleetrical fistures, wa[l
to wall carpeting, fences and gates, aud any other cquipment or fistures nuw or hewafter attachel, connected or fitted in any manuer,
i; bein;lv. the intention of the parties hereto that all such fivtures amd equipment, other than household fuenitare, be comsidered a past of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigas forever.

The Mortgagor represents and warrants that saill Morteagtor s seized of the above described premises in fee simple absvlute; that
the above descrihed premises are free and cear of alf liens or other encumbrances; that the Morlagor is Lawfully empowered to con-
vey or encumher the same; and that the Mortgagor will forever defurnd the <aid premises unto the Muitgagee, its successors antl assigns,

from and against the Mortgagor and every person whomseever lawfully claiming or to claiin the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intetest on the indcbtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will seeure the Mortgagee for any additional sums which may be advanced Dereafter, at the option of the
Montgager, for the payment of Laves, or public assessments, hazard insurance premivmns, repaits or other such purposes pursiant to the
provisions of this morbgage, and also for any lozns or advances that may herealter le made by (he Morleagee to the Mortgagor wndler
the authority of Sce, 45-35, §962 Code of faws of Suuth Caroling, as amendud, or similar statutes; and all sums so advanced slall bear
interest at the same rale ot sates as that provided in said note unless otherwise agreed upon by the parties nd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagor will keep the improvements on the mortgaged premises whether now existing or hereafter o he erected, insured
apainst luss by fire, windstorm and other, hazards in a sum not less than the balince due hercunder at any time and in a company of
companies aceeptalile to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance 1o the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss pavable clases in fwor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
Mortgagtar at any time fail 1o keep saidd premises insured or fail to pay the premiunis fue such insurance, then the Moeilgages may cause
such improvements to be insured in the name of the Mortgagor andl wim{mrsu itsell for the cost of such insurance, with interest as
hezeinsbove provided,

4, That the Mortagor will keep all improvements upen the mortgaged premises in good repair, and should Mostgagor fail to de
so, the Mortgagee may, at its option, enter upon said prenises and make whatever tepairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time requite the issuance and maintenance of insurance upon the life of any person obligated
under the fudebtedress secured hereby in a swn sufficient to pay the wortgage debt, with the Mortgasce as beneliciary, and il the

Eul‘;niums are not otherwise pad, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
cht.

6. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on“or before the
due dates tiereof anl to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mot-
ﬁagor Fail 1o pay such taves and assessments when the same shall fal} due, the Mortgagee may, at its oplion, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this moxtgage, with interest as above provided.

7. That if this mortgage sccures a “comstruction loan”, the Mortgayor agrees that the principal amount of the indehitedness herely
sccured shall be disbursed ta the Mortytagor in periodlic payments, 35 construction progresses, in accordance with the terns and condis
Iu}ns of 2 Consteuction Loan Agieenent which is separately exveuted bt is made a past of this mortuage and incorporated herein by
1eference,

8. That the Moteagor will not fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Martgagar sa enenmber such premises, the Mortgagee may, at its option, declare the indebtedness hesehy secured to
imediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

0, That should the Mortragor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebieduess is net paidl in full, the Mostgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottgage indebtedness, pay the reasonable cost ae sequired hy the Association for processing the
assnption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan babmce existing at the time of transfer modified by increasing the interest rate on the said loan halce to the maxi.
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest 1ate as may
be determined by the Association, The Assoviation will ntify the Mortzagor ur his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortpagor, or his Purchaser, fail to comply with the provisions of the within
paragragh. the Mostgagee, at its option, may declare the jndebtedness hereby secured o be immediately due and payable and may
{nstitnte any proceedings necessary to collect said Indebtedness,

10, ‘That shoubd the Mortgavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of tiirty (30) days, or if there shauld be any failure to comply with and abide by any by-lwws or the chasler of
the Mortgazes, or any stipulations set out in his morigage, the Moztgagee, at its oplion. may write to the Mortgaror at bis last known
address giving hiso thirty (30} days in which to rectify the said defanlt and should the Mortzagor fail 10 rectily sail default witlin the
sald thisty days, the Mortgagee, may, at its option, increase the intesest tate on the loars halance for the.semaining teeny of the ioan or
for a lesser tetm fo the tarimu rate per annum pernitted to be charged at that time by applicable South Carolina law, or a Jesser
Increase rate as may be determined by the Association. The mouthly payments will be adjmted accordingly,

11 That should the Mortgaxor fail to inake payments of principal and inlerest as due on the promissory note and should any monthly
installment become past due for a period In evoess of 15 days, the Morteagee may collect a “late eharge” not 1o exeeed an amount
equal to five (5% ) per centum of any such past due Installinent in orcler to cover the extrd expense incident to the handling of such
delinquent payments.

12. That the Mottgagor hesehy assigns to the Mortragee, fts suceessors and assigns, alt the rents. issnes. and profits accruing from
the mortraged premises, retainding the right to collect the same so long as the debt herehy secwed is not dn arreurs ol payment, but
should any part of the prineipal indebteduess, or intetest, taves, or fire fnsurance preminms, e past due amd unpaid, lfu' Mortgapee
may without naotice ot further proceedings take oser the martgaged peeniives, if they shall be accupied by a tenant or tenams, a
cotlect said rents and profits and apply the same to the indebtedaess herehy mumi, without Jishility to account for anything mote
than the rents and profits actually eollected, Tess the cost of collection, and any tenant is anthotired, upon tequest ly Morlgagee, to
make all cental payments direct to the Mortgazee, withont lability to the Morteagar. until notified to the contrary by the Martgages;
and should sabd premiises at the time of such default be lK‘C!I[liﬂ{ by the Morteazor, the Mottgagee may apply to the Jidge of the
County Court ot tu any Jwlee of the Court of Common Pleas who shall be resident or presiding in the connty aforesakl for the appolnts
ment of 3 reveiver with authority 1o take posscssion of sakl premises and collect such sents and profits, applying said rents, alter ll-n'-
ing the cost of collection, to the mortgage debt without lalulity 12 account for anything more than the rents al profits actually

collected,

13, That the Morigagee, a its option, may require the Mortzagor ta pay to the Mortragee, on the first day of each month until the
nate secnres hesehy is folly paid, the followiog sums in addition ta the payments of principal and interest provided in wid note: 2 sum
equal tn the preaiums that will st becomne das and payable on policies of muteage guaranty inirarce Gf apphicable), fite aml other
harard Insazance coveriing the mortgaged propety. plus taves. amd assesments neat die on the montgagal prewises (all as estimated by
the Mostgager) ess all stms alieady paid therefor, divided by the worber of months to elapse befoee ome month prioe o the date when
swch presiums, taves. and avwesanents will be due and payable, such sums to e bild by Molzagee to pay l.'lit\ preming, laves 2
spechal avessments. Shonld these payments evral the amaoant of paymente actally made Ty the Matteagee for Laves, avesmeals, of
Insuratxe presdumns, e eveess may L— cinditedd by the Modgagee on subypient payments to be made hy e Moztgaeor; if, however,
sald stans shall he imufficient to mabe said payments whea the same shall Teeone due and payalde, the Morteigo thall pay to the
Montgagee any amnwints neeaty 1o ke up the deficiones, The Mongagor furtler agrees that at the end of ten yrars from the date
Beseul, Morteagee may, at its eption. apyly for renewal of mntage graranty or simibar imurae (il applicable) oneving the lialance
then sraaining due an the menteage debl, amd the Morteagor may at its optien, pay the single premiv reeglind for the semaining
years of the tetm. ot the Mortgagee may pay such premitea and addd the cme ta the wontzage debt. in which event the Morteacar shall
tepay 10 Mantgagre sl premin payment, with infetest, at the rate spevified in sbd promisoey note, in topual monthly imtallments
over the temaining payment penad,
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